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31 RT^, 1997 
ykf&RF mRohh 

faqq . ttr. tj., 'flpwrf 3 Twfaq qft-qizq 

'TITO TtTO-qftqiTq i 

Et. 21/Tj;.'tI.^t./96 :-TO9 1995 3 Tffal-igTOI tfaq TOfqfqqq, 1975 sfa ^1^ TflqT-^TOI(qrfol 

qTTjTO qi; qfqqiqq qq rttor, •aqqroq ■qTjfrt qq Hifili qq fqqfro) fqqq, 1995 q?r tretf fq— 

qr. 7 if*qr 

2. qTO qMfl TITO qfftTOT qq TOJTRTt PItMI 09l $: 

(PlKv; HrfN4fii-Cl q?f ( F-ilR ^4) «3TC1 UiR-TOikI TOSI TOi/TI) ■SM-il'w Pl4*-ll % STCT’fll q^iTO, >ifjWl qft 3313 Rl "^. ^ffeqq 

ii/sbR-iTR fti(Vi-5 3fR i;Jsb6iH Rlftis T/q> Rifts ci TOP^q RTRT'JTO, F'JHhH 3j- TITO12-, * 1151 ^s 71®n q^Rqi 3313. 

Tfr. tjft % sqqqvqro 3 fqqfq 1 %q qtr qF^Triq, qq^qr % W 3 toi torTO wrt qqT «n 1 
(33) TO^qH qrt Mii.f'H'ti '34^831 A JJiw °t>Ri'm y°h2 fjiicfii +3«bn Mirq'tiittiqlsr'l TOl ftTOI Mqi I 

(q) 'snfbTOfTTfr A, TOTfTO^TOqrorisTf ^rt f^ 717 .qrorroff %r 3 tt»-trto?; afq opriror tor. ql. %faro ?tito 
T j^qrot qqfrofa fmi 1 qifqqnfrq fqqqf ^ 44faqH 5 ( 5 ) % tojrrtito qff =bi'-)Ai?f| ^qq4 q^qiroi%33Kfq 
qq 3nfTOr % faqq TO ^3 Ttqfl qt ^niqi'Ml" qit Tjfqq fqror 1 

(TO) qifqqrotq 13 frorror, 1996^33^7314^^33^^^. f^qRq%TO 5 m, TOHiqRroq' wqqf^iti ftroTqqT, ftrq% 
sio "to 37733 T3, qi^-s qfn qtftqr tor q) % stqqi <351 3 ) f-i-Hffcin yjWiRiqi % -shitoito ^ wqfem “ i/el 
isfroq' ’ tito ^ q? 1 ufib.fH°H qq^r "Tftqi!/]^ 33 f*#m 1975 qft 1 % 550330 wfq 

qqf^Rt 1 1 
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O) 

00' 

(w) 

00 


(50 

(■si) 


(?) 


RifVRRp % <^ii rP tRt mie fRRfeRp (Phru Pq<“i Rif^RJiRmfsp 'em sh<r«i RmmRT rrt) apr riPr 

■H 1 Id'll Rp *141 3pT pK-IF 6 ( 2 )% 3TgRR <T-Ri RlflSd P RR% TjfPlRpm Rp 'Jll'1 1 R>lO PP RiT 3l^tK fiRi 1 

RrfRRRTf % v ii<n P RRnrRT % Aid amRKTRp rP mT4mfpR> rP life *141 aPr o-il men? iff ft? rr PciP % 
Rneftm feet Pr *ffer RiRsin P -3HRfPiRpm P 3 rrrr rrrtr 1 

PifOr 3eiid rr PtRi^jeRi 4)^ (mWf^eff) P *P 3 trPr f%m mm fR? ritr rP aiRfP % rUii rP Prr m*P 1 fmer sro 
rP mRi'hi tr^r^r rr4 rtir 1 effem pf Pf ■f pf P rP^ ^11 rtrt ieT ^ 1 
RifpRRp P rr^rr"P i '-if 6(3) fR>- si^wk rP mRiri mPt ?iifl Pmfemf PP^RRr, PP RpffRi%ReiRiPt 

Rp PI yqn rP 1 Prr ijrhi ml RRRm P wP % fern RifPRiTm % Pi‘-i Pi Pan mie fPmfRRp rP RWReP Prtff: 

(1) arrjpRT jsTjflai rsrrrr R ; 

(2) PErfrI tiisrP, 'rrrr; 

( 3 ) ?if%fPPfom rr$rtrrfP faPPs, rPPrt amr PI ; 

( 4 ) ( 4 ) pRiRtR ^Gp^lmrl "fi'H'fl Pi pas, RpfPlT 3RT PI; 

( 5 ) P -TT^ EfsFfpRi 4 ii5*K R>rP 1 Pi Pis, Ri^c^S 

PfP RI$iRi 5 'S^ln RRT, ( Hi-HI-til PP°fK^i 3RR> 5 R 3 R 1 % RRRR P) aftr ®TT$ RfePpR) RRIJRT P RER R5lP RR 

Mri Pfri, fpE% Pm, et rettf rP arjRpr pi r^ i rrrtePI mi tri pFRpeftrtt em Pm Pprt ret ; 

( 1 ) ^s^-^l'J] 5EV, R Rm R; 

(2 ) E 1 p RfsPpEi TI§®H ETERI fp. ET^ef'S ; 


rre r, sfk Rifftm% r^ feeeff ftrne Remrmf mf Pirr 6( 2 ) -rrrr mPf %rrr P ^rrt iff f^mP ^ 
aTgifR Prm mm fm ^ aM % Prefemf/miRiemf mf y winefl mT PmffPr rrr % aPm 3m ^ mif merr? 1 fiRfnmf 
mf *f4f r^ riPtoi afp irmTiReff rP rPtrt *ff RRiRrmf mt ^uffmf: 


M : 


i, PRfPf Pm 6 ( 4 ) % arf^er amwm ijrrtrf 


( 1 ) 

(2) 

(3) 

(4) 

(5) 

( 6 ) 

( 7 ) 

( 8 ) 
(9) 

( 10 ) 


RtfmH PrPPi r 1 ^ mrmr Prem, ^Ptrfit ; 
mi?T PrPtr fPem Pe., ^Pirirt ; 

RieRTRRSR PmPr pRRT fet., RffpRIRT; 
irmTRTR PhPm rr rIP 1 ! Prem fer., Rf p^i) ; 


P-RR fST^l'JI pR., 'R , mf T TR ; 

fmerf-f ijrt PrPPt fmm Pr,, Rf fee#; 

fPqi’fl ^ct-MilSd PrRH, fpRpff ; 


3Rft3T^ fPT. igfRRrRT ; 

^fe lRHRI5ei fmcTT, mRRRT ; 

RtfRTR ftRpRR RR5 RRRRR pc^H, R^f^l-RR'II ; 


Rp^m#R^mRpmRJRRT, P. ^P^RR y,fmfH4i PR. T^RpI nP^feiR pR. afpp,' 

(?R% mRTFR stiRSJl: Rp5RR RfepRRR, RIJRpT afk RRmtflRpPs mePfRR fP'HI 'RTRRT) P RlfRRmR SKI RFff R^ 7JRRT 
ip-^si P Pm Rp R^ : 


(R) RlfRRTff R PWT Ran?RT RRp % pRR Rl?lRpT % RpRR P apRmrfpP RR RmR?T PmT : 

(^) rtrrrrPR m?nR erne mk PmW rrt rtrtP"R fpTfew rr^rtrPPirPtrftrrr mTRmi PPPrPrrR m rrprt mrR Pf 
Rpmf IRFmMRIHI^lphfR'Pim fmepff (4f RRpf) RRT ■MlPNRR-bRfaff SmPmRp T lf 'qRRTRT 3Rmfte «P I RRRR 
3RpRR Re gfPpRR RRRT Pf RT fm RRT sN J l RTfpR P RR7 Ripf SpRI "?pm RpI,ertR Rp RI RRp % PRR RRpR ffRTl 
(3) 1 3RpR 199S P 3TKR 30 pRERI 1995 em Rp STRfR IFF mm Rp R^ I 
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'TTTTT FT TFFF5T : 3TTTTF1TF 


3. FrfFFTF^rfPt P urn’ll FifFFT PP 41^ P p?r omh^kii P* Pi^RiRan fP ■55^ fP bbtfi % : — 

(FT) Wlpqr^TTT : 

(i) \ TTTT PP *TT^fe P ijJWiR'l 1 ^ Fil^FT FT TTTFFF ' I JFF FT PTFIT, ■ 3 -lPi Ptc^ FMK P FFfPRT *JTp*T % 3 TTFTT "FT, 
4 lf'P c til 4 iafPf Tl P?T IP ><4 F^ TT^TTt % 3 TTFTT FT fFRTT ''FT TTFTFT % I ''J FTT F % -H 1*3 <rl P F? P?T fpTFT FFT fPi TppTftTFT 
FT^FT FT 1 ft'Pt 3 Tp FTI^Fp PPP PPftFFTT FTFFT 3 T‘J u ll P cut'll*! FfpF>l SKI FFTfpF Bn 4 ) si FT fP*P FTT FT TTFTFT % I 

(li) *TT^fS % HIHp P Ft F 1 FFF 'JFF PPj FTFTT P yqifcin *£T"H % 3 TTFTT FT fPFffpT fPiFI FT TTFTFT %, ^TF fpT FT^Ts% 
TFFftF FIFTT " 4 " FTFFt ski cl J Il 4 F^ PPl Fit FfP P MMifPa plfli % I 
(iii) BF^FF arPrfWT FTf FTTT 9 FT (l) F ( 1 ) % 3 FJF 1 T PlfpTI 3 TTT Ft % TTPTFF iJFF pT FTFp P FTfpFTFTrrf % FF#TFT 

FRJF pTTTp P BT^TFFT FFT^ I ftF Pt BBpP FF FppT Ft fpT fPRf! 3 TTT Pt 5 RT sRFF FTT P TTrfFF FtFT $ PfT 

y,Rt> Pilled Fit fpT TJ®T 4i*4l Hltl % Fit TJFF 'jlp Pt TTFTJFF pFTpTFfit % *^crF F^t FFTFT P I 4lfF4il4ia[ % FFfPT pt fpT 
FppFT 3TR Ft % TFFTFF T^T FT FftFTfPcT 'JcF 3TTFTT FT fPFTT fFRTT FTHT I FrfpFTW P FTFT fFTFl fpT F^fP PtPf ppf 
% TTFTFF 'JTF % FTRpt P FFfFT FFF IJ^FT TT^TT % fPiP 11 
(TSOPrafa TJFFFT 

(1) ^F p¥tl P l^rstiRloh FWTpT faPtl *JC r 4 Pt pFF P ■sl'jfU-flan^ Trfj ^JTI Fllft TFTFT^t % 3 T 1 FR FT fFPFTT PfiFT FIT TTFTFT 
11 

(ii) s 141 'R 1 <MI^ F. f, ‘S TFT 5 TTI wtt ariFiST % 3 TJFTT TTt 3 TTf ITF Pi'HicI TJrF FiT TTFTFtFpT fFHMRsifl ^FT fFTT[ PfiFT FTRT 
TsrrftF Fit PrFpraf 5rrr ftot P’ PtfRi wt P? tpnr . 3 ^f ^ P tsH Ppf fttfi ?;— 

—TTg?(t 'TT 5 T FFT PtFI; 

—FtfIafi p?i P fPrfth ftP ftpt ft ffct FptPPrr Ptr FtP ; 

—PtfRiFT $¥l P T*TpfPT HlH FftFFF; 

—pTFpTt % tpT[ fPpF PPiPPl I 

(F) aifpTFT 

(1 ) ^FT^l FilftFT Ptr P 3TTFTTT FFF FF P FF FFT; 

(2) 5F ppf P 3TTFTTT FTTF P FppfpFT FH5FT FTT 1 |?F F^T Tp P; 

(3 ) NphlpHi^r^tH % T JFF P tpTf 'SfRjj pr ^TF^F FRTfPT TpFppFT FF?FT FppT Fit FF^FT FTT fFFTF FTFf P pFTT FFT; 
( 4 ) iTTTFtF FlfTF FTt 3 T 7 FpTFi TSTFi TFTp % tpR FT^F PfTFT FFT; 

( S ) ‘HkPf FptF Fp tPfPPF) FF^FT FFTHTT TFTFTT P Pip "fJFF FT FFF Pi fpF FT^F fPiFT FFT fpFF Bp TFpT I 
F. [pilfrlFP, 3TTFM*!' cm BRf ftrTFTS FpPPl' % fpFTT 

4 . %FTT 14,41 BFFtFnT BptF PFBF, P. ppFF pFFP FptfpFTH P FTfpFFp FFT fpFT I BF% fFFTT Ft*F MFilT P: — 

(i ) FtPTFTFT tPhct FTT^FT PP TjfFiPTFi TpFF FiT?FT Fit FpFP, BFpT 4 >P FFT Fit Final’ P fpTTFB Pi FTTFT pTTTp^tF TTTT 
FTFPP PtTFK5TTTFFp FMFp FiIhP P fa 5TF Pr FHJMFT P* t I 
(ii ) 3 TTFTFf FT Ftp ■sR-H'I ^JFFT FF FTP] FTTTT FFFf PP «p-p 4 FlP Pi pTFpT F!t FFlfFTT FpFT I 

f. vii(f sftrfpypFFr 

5 . hPa-Pl, 3 TTFFTFp, FTfpFiTFTFtPt PP 3 FF fnFFTT FlRPtf 5 TTT P?T fPiP FF FTFTFFTl Fit FF PPP 3 FTT FFP F*fF TIN PP 
fFFTT fFFTT FFT P PP 5 TT PPP P BF^FF FT BF FT fFFTT fPiFT FFT P I 

fFFTTTlttF BTFTF 

FpFR FTF pr B^FF P PPP P fpFK fPiFT FTTp FFTT BTFTFT yfp>f?l 4 i FT^FT P I FfPifPTFT FiT^FT fPPpFT FtfpTFT FiT FTFT TJF 
t PraP’ U,«flP)TI 5 pd FTT FFT P FFT 85 % FFT VIlpM TpcTT t, Pf ippPl^' FT^FT % B?WT FT FTO FTFT FTTT t I TjtPrfpTFT FT 5 FT FT 
FTFp FFT pH FF P* FFB tpTFT 'FInI ^ : 

0 FT^FTFppT FfpFT (FFFpTT/Fp-FpFT/PlPr) 

0 Tn? 4 < Fp FTFp 
0 FT^FT FT PPlFT 
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7. yfefe'ti JJiW fefefeFi •STqi'It Ri ThRiRski <ti^ M F> TI Ri, J jTvF^T H^t R °hlH A TUFT 'Jl I Cl I % I 

8. yfefirlFi FIRRT %ffe> yqri, 1975 fR ail^fel % FiTFF “tils 55033000 fetl feSFF fe= FFTTfRfRfeiFTF (TjRRfTF FTT[ 

sfed FT 3TTFlRfl) % JH'-fl’ifl % RfF FT FF fRf RiFTI TfetlFi % RR FdHM i5TTF % Rf R feRt M=tiK FRTFi Flff % I 

’F. TIFTF FTTTTf 


9. tRftRfFTFFS*TT *h< qp J lci fRpF'F P^iH;r^ia 1 3-ff R FFTTfsF aftT fei fitft% I fen FtR fafF-F fqp'i'>«iiy FFT 4113*H % ■’jfe FIT 
FTF RlF 0 ! ofiRTf % fer T5TT% HR' J ll*-K'q< r 'H ?T-fe feREF -3H■H1 J I Ft twd ft I fefFiF yPstiPiqi FF5FT '^Rt ftfe-F feiTFt Ri <5PHSF fR yfeiFI, 
FMTFiT 3TFFTTTFiFtFiR fetf F ? <FtjR Rs Wf IF^RRoi M-Ml $ ffefFffeF ferfe % RlWT fet 3TFTFR FT yFi TWH 11 Tpfefry FTf TTFJTT 
Jllfli ^ Rf> Rfej dtil'l SKI arrifei feFiltFFi FiT^FT *iy^iy, Fi^<*l-s Rl { qiiRqi 3TTT Ft R ^tiKiRlci FJI^FTRi KFIF Ft P°lDl | Vitliy 113(11R Rtr 
3 R W^FF ffelRt* % afe R 7TFTF FT$ FIHIFife | 

15. ylc-Jitl) 1 ! 


10. FlfeFiT ^PfeKH yfePflF+T Rl. y<H Rt sit R 49-50, it FFT 26, F^F HIM, "FfelFF 3TR R. FTJJFffl ijfsR<P?1 1 fe; TJTT— 14, FHI4 

TfelTT (IRffel TlFlTF) F^ feffet; R. jfSFF R^RifeFiT'TT fe,; R. R.%. fRRfFFTT fe. sRtR. FTFTtfeRRs FiTIfFR xfeRiffef^H fe, ^(1 
SIFT fR TflJ R, uft yfefdF FFFFK FiT acHlTl Fife R I FIF Fit arfeR R FTTF % FjFT FFTFSF % 25 yRiHlfl ^ TrRjFI Tt Flf^mFiTlfsif F4 
f-IRF^T TFT I FTCF 3TTR rRfRtFT FFIHF SRT Flfa-W FIT KTF«Rl ft>FT FFTI ^Rfr FRF V TPft RlMFW FiIFFI FFIIFH FTtK % 

wf, ffiR’R kiPtti w rRuRtf fttfi: % Rifr li-FnsFiT srt rrRkt rr# ^nft 1 1 ffTpir FTf’FTiraniaTf Fit aimR ura t sfR 

5^1 Riy. RTRiFIT Fit Kl(■'I 3tilK Fit 34 R 1F1FT FFT RIFT FH R^FT ^ I 

11, ^. FfeFF TrfFTfRPTO fpT; F^tRi RfFKFtF % rR W#%^F FUFFTt afR %RlFFRT %.; FRF R ^IFf ’eR^FFTIFF FIT F^FT 

arjqTF rm f frRfrR ffRff Riff 2 cer) % 3 t^rr- efRt^sRtF 1 1 


"^T, THRIFT TJFF 

12- R. RHf^Fl F®4 ?Rt FFT ( <5911(1 KI^Fi <5<rRtRIFF! 911^*11) 3lR R. FT^ F,Rt)fMFi F5T?FTt AO*fl ffl. (IJFI^i FFITF Fl^ 

yfaRdF i - awtRad Rctt firift) % ffftf# fit <rr fiRrr 1 1 FtFf RtfRi^' % tft% ft Fife fR Rfif^t fR fIfI' fef fR wwif fR aqrftm Ft 

P >l -Ff ^ fet Fife % f?FF aRFfrl F^f Ftt I < 1 s j,nK FfeFRW % FF C t F F fFFR 10 % TPfFlF FtFf RlF1 (1 Fit' % FffeR F?t Rt% FT Fife fR I 
13, ^FT Fi'lftFT 3TR Ft % fferflT^f FITI Flt^ TJ^FT fe FFf Fit F? FTTftTO, FlfFFFTt F TJFTF TJFFTaff % 3TTFR FT THFRiFT Fife 
qR'JIlRf % RTF FFfenft T5TK FR Ft 11 RIHFF TJ 7 F RlHRrlfeffl TSF^' fFFFTTT FFT % I 

4 H^*^TT«miA| TJTRT 


14. Rl^F) % FTFR R' feFRf qq -qtfe fqqrFT R?I fFIFT 11 FT#TT '■HIHH9 t^f FTTT 9 FT (, 1 ) F ( 1 )% argRR 
Ri'hkii FFT % I 

15. FRfet % ITrJfTT Fit FFlffel Fife % Rriy TTT^F FR|F Rtiy fe-iqPl FTfFFfet R FTTF - h-sciki Fit aftT <H(F|[h< 1 feiFT FTfeFfet 
Fit 3TTTF-aTWT feFf FiT faFRF 84H«T FRIFT FFT fefe RlfeFi FTTI FRJF ffel FF FTFlfelf RTFFf fe 3TRTR FT TRFTffet feiFT FFT FT I 

16. FF FTFT FFT ffe FRF Fit ffeRT fey Fl^ yfeRw FF^FT Fit fFFtF fFRF, 3TFRl 1.7 feFFT fefe yfeRlFi FF?FT Fit [Rstil 
RT^fefiSRI 3TF% Ffej^FTFIR'R Ffe Fit F^ I Rfe TTTt Filfer Fit 'Ffe^FT^TR R fem Ffe FFT, 5 <nRriy F?" afed FTFT FFT ffeRFTF feiTF % 

FnferarsiR^i.7 RRif< ywfefefe Runl t jtfft IRfk feqi arry FFffeFfej «hfkR RtFiFTfer ttftfff^ftfR fferRFsfe fR RfRi 

Rferfe Ffe feRFFTy fe fei Fkh fR Pi^iIRki '+ 1154 H. R $ ITTTfeFiSITlRfej,FTiJTRR RRFy5TT1.7RiFFTF : irfeTFRFRTlFRfeFtRm 

1.7 RfeFT % TRTTF FT5 FTFT FFT t I 

17. Fl^i<*i SIF FTFI feiy FT^TTTFRFTJTFJR FHIfI ff 


FRFFt F TFFTT^TaRT Fi FilTFT TTF1FT9TF FiT SIFT tFvFT 5 : 

(Fi) arfelF arfetF 3TTFR FT TJF fR ar^Fttl 
(RSI) mRfFF FFT; 

(F) FlfeffeF) Ffe aftr FiKHtfeTSfe ( y^MTHpIOh ife! FiT WlSFR); 
(F) I 
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% «*ii4)'Ji'i % P7 ’i’ll 41-^ "T^ : 

(■ffi) (^rVlic. a(MH jiqV <til< u l tj"i 

( i ) % qiqi PtSqi % fti ^jlV" 3T7% Hit? Vi" Vt ■si VI whVi ql^H ptftt % 3FJ71T7 M^M V) 

1^, s-iV 77T*TFq ■ J J^T q?T aiiqicn aiV q^jnl % 3UHR FT 37*lfitTgP f'PFTPTOp Mil'll ■qifski^ | 

(ii) "^nr^vnffe 1 fVwt hww")' 3 pifw Wm fmT^mp i fiFn^rci: ^affer^rcpfr 

771 sfrtptqq 3 t^t <h V<i ^cii ^ i p^rft ■pnrpt’%" y ifpswO % %te fVqj %ftrfeiftrfP^rift % 4i®i fW^s 

4I41U. PX fVIr °tK% 1£T( Rto^urf k,°n '5T acniq V fWp mwm *^h % I F*)i[M, PFW'J’f 4lfl "^TTfr <t<a-D % fVffqTTfe 

H°W< Vt qi'JIK ftf*H—1(ll PlVfl qi'FK T P 01I J P cifll ^ I 'Hpi P"! H t Cl I "PT Mfl^F ‘Ft t^4> TWFI 4IJ1R T u l'f)ftl % Vftl 

TRf ^fe^aTh Prqfn *H'3 tit t 7 PTPif fit ftrfifi's tsp^’ % -srmR pt vg?q tjpftt Tjfafl ¥t Tranfi t i f^rfn fan^a 

fV , i cl 1 !) Ufa aitVi 1 ! '3 T P7pT 3TPIR P7 I//'- aff^ 'c$3%qpT v\tj qi~qK Vt^^IKTt^ 1 H^ 'Hl-wflq ailRifl Vf Vt Hlff 

-qurfl I 

(iii) qrfnH HW(% *f t-ii^S.°r> % ^TlV 3 iP<ih shVim t TT 3TTNif<n % TIT*! Mis°ti V) 'FlljqT V^F % I 7T*Tl|4, I-WaPi % ^ 

TTHi(“ifl *87% %snftmfi VttfutV i4 ■mV? fVqi ftrfVn tt %7tt*t<%* i-tt"i 'jan 

7RT%" >WT mpfk % srfpPT <PP-fT'r^5t HT GPP ^pjITRlt t 'TOfk 3TP?KPFf % UTRT ^’?T%n 

ncT ft*n Rti "<PT®F5t fi' 1 *U( ^iT 3ffpTP "PP^PT 'PfRT 1 ^ 3*1^ ^PP ^RpTTPT fp^p 

'iilHI% I Ij^A 3 iR|R c W *iMtii ^ ftqi sgi%^siHi'l ^**1 ^.-2 PtT v ft' ^l*?l I PU% I'sJP^W 

% T T5' 3lftTO ’4fp<1 d ‘II f^F fflHI-*l 'Pit -Sir^CIH ^T*fr 'jH'qil "^Ft Pp ^J3 Tfl5PT PTft?T 3fftWT 

3TPTR PI Rti^l ^ITp I SiCliqt yiPq^iri % ^<ai ^ f^F ill^qi-2 %7 ^ ^F tgd -i^T ^14,^17% ^>T Pik^I 

%°fPT i<TT % 'fe' MlUl^b-1 f?pn T TPI Tf%7T dHci'^ 't‘, •STPPJ 1JH3FI ■sftftrPT % f^F 3Tf%P <J4*fl ir i 
smrrfer fpqfp pt vft -atTH®* wf t IV ftwi W fipr ptj; fr^q q^cft f i 

(iv) i.7 V vnq^r ■pmrRi % ^qew , hph^ rpire:%Tjpq V sn^n;■ppriqTnqi t i 

iff) (i) qil«il'Pw75n5 : vph viilPMtr: 

1 . fqflIHH 

2. 1m vtl 

3. frf^tiiffKt 

4. TPF'ftVt <tqiu, 

5. V ,J *K ,J l 

israf, flf# 'cHf V) "tfrsv* V wi tipw’ 1'41 Vt argpfq ifrp^t i tpf fVst Tjrif ^r ^f»r f, ^f^f 
P <H5 % Rrl^ Vt^ w®jn *)VI "Hff fpiqi ^ fV^ XS^ 3TF^1 <?>h Xt ‘qtFJ 'FFJnXP (qjt>1 PX <a*i IV4,PP^ I 45 <sfVd 

ppti t ri fV fWt iff^f V Vt sxjvtRt p 1<t I 

(ii) wifeXff^ : FTP' wf^ t : 

1. ffWpPFIff^ 

2. aigFruHTff^ 

3. q*)11HU <. n h)VI V^ PiPlff 

4. 75pf 

5. Pfeft'PT 

V FI^T PtrHI % fV^ T5T$ '371% P%^ftnFt T P 3^4^ ^ fVy, ®t I fWlPF % <11^ V iJHI IJ I vf Vflf ’WJ?T TPTJff 
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19. ujfaffaRE TEEFE tjoE 

EtfERTPt ^ ETFr'faA f»>JF ETTEfa (^IIRIE % fafa fafafaRT FRT 'fen. RR faRTfa EE TEETER fETET I fafaFET % 
RTRH j ; RpE fa REFT ETE fa fa F : 

( i) fa fafafa; ^ EERr ERR ETETT E EEfcm ErR R> aUTER RT ETEFE RFR EE F1ET ffaET t I RRlfE EF ETEt RRI fET 
EERET EE FTET RTffa ffaR 'RF Erfa(T RT 'ETETfort 1 ETfEEETt R FETT fErlfalidR- E aRjttR fRTRT RRT RT % RR% FRT 
Efaj ETEFR fa fa RET fEfETEt % fTW fat RTTR I fdfadR. R EF fa ERWrfafa fa fa"FEfafaRlE1EFfa ffafa 
RRTRTTTT?fRRRRRH1RRTRR%OTRT^RrRRR fa fa ffafa fa f(EE ffa EE T3fa fa fafa^' RR1R1RR ETT fRRTR 
falTT RTR I FFETtET fEETFET R #RR fafa RTjfa ETT fWR EFT RRI fafR,d RTfEETlfr E EEEfa RTTT FTfapI fafa F[RE 
3TRETET I 

( n ) fEE^ET E fafa ^pE R tfaEfarffat RRTRTRR fa ffa? RTR1IfaET f, : 

( ET) RT^ ufafa* giR 3FRFE mF'W- 2 ^FRTRRRRRR f'FRRT % RiFEl 7-1 fan VIII fa ttETET-FE ETT fa R1RT fRTRT RRT 
^ EEfa RRR R Efa RRJ-RcI R?RIRR RTRR EFT IfaET RT RETT I ETRTFE Effa- 2 R REERE R‘ f^FRUT fa FTE fat FE 
ETEfaET faE RfrRIRl % RETRE fa -fan farTR EF fan RRI t | 

(73) fEEfalfa E RE RTRI irn :JTTF7T fa TTTEF ET TRIE, TJZ RtTRIRtTIR fat fafrRE fat E7E7 ERR % ffar ETTEt RvtfalR 
% RRR R RRTRtRR EE F1ET fa'll ft I fa RIR fa fatRRT fa'Hl RTTRT % fa Rfa RTETT R "fa fa fa (hi ET fEEflTET 
RFR-faRT RRTR- RTRR73fafan fat I RRlfa fafatR7 RRT fa R7t R% fat fat 3TRfv RTlflRR fa'll flR FIR fa^ 
RR, RIMfa'Ri' RTfa‘ % RTRTT R7 RBt t I ’IF RR 13Rf RT ,RT f 1R RT % fa fRRTFR7 FIR 3FFR RR R RTlfa fafa RT7 
RTfa RTTfa fan fat I RIR fa TltVl qit<ifa«h T^R R fau RR 73fa R 7 RTRlftR RF1FTR fa RH' J I RFFTRT fafafa 
fa ^ I far fa RF -RRRT RRT fa faldR R FR fa RT Tgfa ffaRt ^ I RR: Rlffafat R RIRffafafat fa 
far ffafaoR fa R1RR RT FR TRR fa RRTRtRR fa RRfa fa * : 

(l ) 7RT3t : fRRfa% FTR1 fan F ffafat 20 fa, 30 fa, 60 fa fa 180 fa fa faffa RT RfaRTRR 
fRRT^t fa 

fa I farfTRR Rot RTRR fa RRTR 30 fa RT fafe RR l faFR fa RRRfR fa fa F I 

(11) 7|R fa'R,M|yH ; ffadR. R FRfa RPR RR farf R7 0<V C R 5% 7$R RR 0% R 2 % RRT RvfalR fan f I 
RTf‘TRTIR R FRRT ffa, RTRRT: 2.4% fa 0.71N fa FT R RRIRtRR fa .-jTJifa fa F I 

(,R) fafa fafraR fat cfiRT RiTR fa ffaR Rtfat RTRtVTR falT T5tmi F | 

( R) fRRTRRT R R>'J.?|Ri| TRIRR fa far RRTRtRR RR F1RT fat! % I FTRT fRRI RTfR fa F, RR: RF fafafa % \ 

( F. ) fRRfRTJRR 

20. fRRfar-RTT fRRfa TpR fatlRRIT Rftfafa fatT RRI F : 

I.TTtffat 

RtfaRT R faR RRfR fa FETR 'RTTR fa -nfafaRT RfaRT fa fafa Tft fa|TR TERR ffaqt I 
RTfRRRTt R RTRT fa RTRRt R RTTR fa faER facRtfagR RtRTR RR "fafat faRT T!" : 

(,RT) 1,5 faRRT RRRTtRT TrfafFfRT RElfa; 

(T5f) 1.7 faRRT TRtR RfaffaRT RTtfarT; 

RERRt R FR^RR fERTF RRR fa RRtfatR RTtR fa fall ERR RTRR fan, fad fa RtfRRRE R RTR R E’RIEE faRl I 

RERRT R FRTF fat FTR3TR RTTR RR fafa RRRt RR fRRTR 3TEE 'xr^q 77gT ^ 1 RF fajlT RRT fa fctffaE RTRR RRTF fatT RFRF RT 
fa far fafat fafa R RFR TfRTFT RTRT f. RR- RF RRTFT fafat EEFR RRI fa ETEFR FfaR "far fafat RRE fa RRRTF RF RfaRT fa Rfa I 

EtfaRT R ffa=T f ,l FR fafa RT Ft Mlfail fa fa fa fafa fa fafa FR RTFTRTRTRR Ifafat e[RE fat RRT Tjfa fa % I RRtfa RtfRRRtt 
R RfRR .faER -fafaR TjT^j fat RRRT fa I 
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ii. snf 

21. f^PTRT^T ■% '3TTST mife TTCfmT TTFT TC fen p 7Wt fpfrt TTT fwi TUpT fafTEfT % I WlTT T W pT i f THfcl Pa ri 
^hhnI'SIH TTT 'TOI fe'-Tl % : 

(TT) fferfcT P i^C"* Tlllil : Tfc *11 i n.feH t< ■HIhM TTT [pta ^RTTTT i eft P TTO TOT "'ll pp% Tmif tp p pTTTT % 
f^TTT TTPTt TTTCTTCR i | ■jiVt Cpt %ltTTif W- TTTTTTTmifti, cirTTPTPPTTifeppf 
eft a *11^(1 rrm mjfrr i i mr mrfW % ctp cm mt frort pp .eiife p tiWt nfer % mm mr ppf pife tc 

CTTT fet fem TOT t I aTfaj Tp TTT T TOT ffelr-fl i I mt: PferlT Cm CTTTpT PP jfeh TC TTTT mfUTT pm- 

Tffemf % fr=rn TOT Tiff f | 

Pitm fromc ttT pvq if mr mrfr ttVh prof cut pp mfmmT err m mferr pup V mm p Tgi ffe Tit 

TTf?I Tvf pf: TOM I TtT fe i I 

(73FJ Tipi 'tTTfl Tltr nffTT: p <|<gi Pri fe" pCT TOC 3fe #ife fp ffecTT TTT CTm TOT P fell p pEJ ferfa P TTpf 
CRT ■fen; p Vf % mpT afaffi P mTTftT t I TTf*TTpf T 517 TTT P 1 ftr feu fe felirlTT Tit TO i W fpfcT p 

ttiWti pry hi 4 afii mm tt Vu [t» ,j 1 11 / pup fit pitr p ipTt'CT V frn mm tip ^ i Ii * j tt i Wctt cki 
Wtt IV. t t ti , ferfrf % fermj if ptt mm f fe ttt t mfe v fep mf tott Mb P Vt^' ct V fnrT V tprer 
■ff TCTTtT t I iVVit'TTRV ■‘WTCTTCtTm-.^ '73 “W' ’ti '»TTC' % pTiTR TpT f'^TT ift-ff W, | DTTT: dWt 
T CRTT fV■RTStfr +"Tim’TfVriFt ^ y''ilTTT7fair fc ; 1. .; TI fenTTTIT CT TnT'TFFirrT V 3pTTfa I Vffn 
ta CratrRtTTff V^JTrTT 3mV #rTTTT n I frVTTTTTTfTTTTVT TfrWR Tt TTnC tVc sff 7 Vtttttti TFF^tT % 
^FTT TRTTTtSTT TiT Cm TR Tq^TCF t I 

(T) 3PRfVfdTF: 

22 ( 1 ) T^TtT TF^T -JlHilTil ii JT-TfTTRTTtf %ftTO WTTTTT tViTTT psT'ijm P 3TTTK Ti pTTTTTTf V ^ (TTRf W V?t 

$■^•5 Witt, ■t TifW cm crrmi Tmtf V mm '*ft Trifor^f if) 1 

(ii) Tis'tV % tTt fVfmf % fm fmV ^rmi «n? TT%fm ^7 fm mrt V rnmn % mr t# Kt 'imV V p ft, 

Wermf T iffmr irmT t frr «n#fe ‘' ViffTm” it’ Vf m rff 1 1 TTffm mifi TT wm ^ fmff '*ft 
fTTfm % TTfmm mt ijm cmc mff mt if, erfm frrta mm mr mrmH mf V mt V tpr mrmf % mm m 
feu mu t T^mci m to fer 'mrmf m -Mr to ttt) i 

2 . 1 . W tutt tit ttttTtott *tt? Vw mu mVr?m mi if fehm ?ut toft trm to afe ttt mf ^tttrt cm Vt m mm 
m ttt mi iiiTTTmm mmrrT ttt Tftlmi mumm Timfetmim) m mriTrife mrnmT^CTmrfeTTf mf mpfrer r^m tu Tii 
% mroiTT mT mm if mV ip. TrfmTTTmf cm cmf % m^TR m ct V *ff 1 

I.TJTRT 

24 . toft pm ctt W mm Tr ttt to T^TpmTTTTTmrnii V f irV t fefcV cm mpe mf mf ipmTmfVTOThmijm 

TTt mu if TOFT 1 

25. pm if Wm fern Thhitpn f -. 

W ttt mfer fWi mm, Trfmr rnffirTTfr ferfe ttTtt -mT toh pm Ti mfm mp mmi i[m trtt i tc pm mm % 
mfT mr m ttotttt cr w tt mf TmmT mmTOTTT cfeT fTfem mV mfr fTre t: ttt if T*iFi'*TT toft mm ttT T trcmf 1 ufr mc7 
pmTCTm cmrmmfTi, mfe fm -Frmrt ipry ctttt amur tt p? cf mumf; arm if #h f -~fw&r mf V, Tmm, mm 
V mi, mrui, TTmfrTT fww ctt ttt^ mr mm m Trfmr tttttttt ttt tW ttot P fferr ccfVr Tit mfr i 1 

fen mmrt if frrfc Time W Trmr cTm i, tc pm mm Tr irmr mi m toft pm Ti feiffic ttV Tt ttc if mt 

TOmf 1 ” 

26. UTfTTTTlf % TrTTT fTTTtTTT Tr fen TTflC rffTT TTmRT pT TT TO --HITC ferfc TTtTTT TTt pm mf i I -Hl^iTT % mpfe T" pHT 

mfe cm femr fen p mpri m iteepr m mm mr mf fe i 1 
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EfqR 
MiPSi*i ( %) 
9,30 


9,3 

18.47 
64.29 

18.47 
40.69 

28. % ftlETTEROTtt faTOTS^ETETT ERE ETt 1.375 TrRT f^F.TTT. EIRR EtT RT ft fEEfe %ET HOT 11 RElfR HR OTOT 

EOT f^T OTfEEREffif &kl y^ci IeU RTi, HTW (ti!?e^ g.Ki R. U RTJ ) ETR Eli STEfil % R(R Hit 3THfH Ft REE FF3(III TFllNEHl E 
rTr Ml ftp 4ni^ t^V 3FHfH % fUli 4H FJtOT HOT Pi-nlfl =nI 4 -!d sPh j i ETT fHHU' J i e<R % Rrlk 3TTHEHET E srtF RTFR rtT hIrri fR'llci "PERI 
HT 3Hfl'd (i ffE ETtHTt ^FT TTHTHH % RiO RlROTOT Rfel f I 

atrfct 

29. dOTi fiER 11 =t> •3RT T i?f 3F(HH-2, EH ETl fH^TR PieImi 41141 1? Rt PlOTi'-t R HtFJ <isUl J I HR ftR AI Hi' TflfR ETT fRHfFH Hi 
TIIlM ftHT I RHT ETF?t ERR hRI ERR HOTt' All ’EFT R' TOTERF II fEHR T>llfHM ff—EOT fETTJ HR STPElTf ETt RIOT, ERR HHJsTf $T fcTR 
HTETF R eSTerI HF HRETT HHTH RET RRt HFRHt % HtEJ 8'OTIREl’ HF RR OTTOTHt’ HF EftOTET HHTH " • • ■■ ” T^TTElff HF "SET fRTH HR HTOThT % 
HHTHHF PHOTF ETFTt fR WE?tHH WE ETFRT EUHiOTE EH 9 I RET % fzp EOT ERR 3 FTHTR 3OT!HETt EtIh 4 EH HFHRT H P4 tETTT RTJ HTOTHt 
BRT ETTOTtf ff EEtR HT^tHt ETt R^ t ET RET Wt HTOTHT ETT EH1R WOT HTOT ETlHm ETT HOTOT HOT ETFRT ET ElM ^ RTFft ^ E?l fTRRT 
t? Et OTOTOT ETTEiT HE R^ ftHT I 

30. ETHFfHHRII %RFR 3EJHH 11( III ) E HF ET OTHWETtH^ f iRTHlf RHTP RfaR7^it ^ ft% ERR FROTH %T OTTOTH ETt E fa 9184 
ETH ftfft f ft HTpET HTfWKl f^FEMtOTT fROTfOT EOTt % HOT fT RE OTTOTH! % ERIE ETT FFHOT »jf Ei E4 ETW : 

(ET) 3RRETitE E 3TTETR1 % EEE R EEtWr "SfRR ETT Elf^R 2% E Ef’IEri El fRETR EtIeR E5t ’ifRVIRRT % TR E f T[Pfl 
E^lET ^T ^ ETFT 3RETR ETt ETET ERR E*-R3R % 3TTETR ETT 3 c , , o % ET 'HF4 ErRET it VI ETT 1^1 eI cl 3% E ETR EEET 3RER 
ERR ET^3 t! Et 3TTETR E5T 7 % E arfEET ^oRI it; sfrr 

(ET) RTETR % ERIE ETT ERR) ^EETER SRETfRR ETER RET EE% ^E fl EtFJ E1RR % EfR Efr|4lfi Id I Ell TTRf ETt »ER R TOTt 
^RRE^ERt I 

31. HlfEETTfl^ Et2fETET^ fOT"SfERETTRlf%RRETRE- T . ET^HRRETETlfTETREITRE 7R ETR HTETRl EiI RTETRR^ER fTEtfR 
E1RT3RE RfEErt I 3RETR % ERIE OTT tNeI RRRER RRJER % EEITe % RE. R„ ETStRR RET ETTftEI RRRR E "8TOTR EOT ETfEERERI 
ROT 3RE RREIe RMIReT E HFjffaT RRRlR ETER R ElE Rt EfRElfERT E f I 

32. HRR 3E#E-R'RHTEl OT EHTOT EE ERf ETR %11 ( IV ) ET 3REK ETtEETTE % RE REk/lETt’ 
RT fEER fETET Et RRtR ETT fr-EfR RT EHtE "5TRE |i, -Ik ERERE >TTRRT RROTR, fEstil ETl RTET, FRET, RTHEEE1, ^RT fEETI RIE, sIh'I EiT 
RTET ROT Rlf^R RlfR ETT REE 11 

ET. 7RH fETT RTJ, RTEIRt ETT RTET ROT ETER ETT EtET 

33. ETE ETl ETEfE OT ftTR Rl RT Ftl 3TTt R5 RR ^TR FRTfRR EftR % 3RRR RETfRET RISEF OT RTOTR EE PReIueI RRT ER[E fER 

RTJ fREWI Et Eqtff ETl 7JRRTT ETt R^ Te^ fE ElfEETT fI ETt RtR fjR, 1 RTf’JETRl RR1OTK^^^.3T^TreRRRTR BTTHTRf eErTET OT^ 
REifRET ?RT TifRE r-TEiflt" ETl RTET R RREr ^R E ETR t ( OTi u.EfME R 3RTfE ET jJIRR 5496 RT. RR R5}ifMOT RTTIEC % fREtR EtI FJRRT 
rI t EEtET RE RR R ETER 2338 El, ZR Et RTETR ft TotTr f ) \^F! RT Et Rt RTf R5 RR TER RETlfETR 3TTEvEt E HER R 

ETREF ET RTETRt ETt 1 JFt RTET ETTtRRT RRl ETt H? % I ^■■MpR i j . ''J’t 3TEf R 3TTOTE R Et RR R t^ftr ETT FPOTTETR ERR Et Erti ^ ttr fR’Er 
Eft FRT ET FTETRTI ROTfE, RlfEETRt % RtR fETET f fET RTETRT ETt ERff ET RR R ERT RET SrfR EiT REETETR "fRR ETT REE It; "5E ET RRI »ft 
fREETR IRTET ET RETRT % I 


FTI^ET —1.5 ^Pl4< 

—1.7 &fR*U 
— REftfTOT 
Eif Triti'ff-iEt 

FRJER TEE RHTlETT ^ ROT PiklciET 
OT^E 1^ ROT Pi^taET 
ETlfOTT HWOT ft fREtR 
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3444%' %* 86 4%. 24(1994) 7% 5496%. 44 (4lT4374f%% W4ft%) 7T47<3f£§t %17T% 4% U&%I3) %-ffiPT)%■ 
$, w% 4^ fks tjtm "t f% %!% %t 37 %% % $<h i j n f mi^i % t) ■3TP £ rRft % f%sn% 4% ^epn %* ^ % i ^t 447 ar^r 774 % 

%%) % 371411% 4477441, 4174)447 an^rnff %r 4T4i % 3%47% * 4 f) 1 37k 74471 %% 373*44 774141 4^) ^rr ttw i 

4 t<w a%4%f % 373747 , # 44 % 374 ) 4%'3774 4 % 30 % ( 1993 - 94 ) 4473 ) 53 ^% i4F44i%%1%344f'' 

77134 f % -#4 4% 374)4 % i^hpr %?i 4 % 3757 ttft %' 7T4f%r %%) % srRRff % 4144 ; %47 4 % 4 %% fr®% 4% 4 % 31441 %' 3 )% 47 1 1 

aii) , l 4% 774if%fl e ti<^ 44% c tiK c ti : 

34. 847134 TT«TT 8747TT dl 1 ?!’! 

%%*%. srfl J l % 7 i|?=i 4 % afMi^i %* 'Jii‘4 4% 314)% % <^l<ii '^4*7 %1 °i4 (1994-95) 4% I^M'ii % 70 % 447 4% 4)%) an 

<11)4 4)1=0% % 7jf%1 fiirMI )%%<7<-f %. %. 'J%f4l4<i )%. % ar-iiqd 43 477 f%Hl 1^ I 714|P) 477 HI4I 44T f^T 47^41 % 4174%'415;4% 3T4f%' 
3?Wf 44 477 f%n 41 I 


35. 743[%4T511%')44% 

■4744% 3T4f%%i$7I4 *i\^3TSl'i 4% f^i+Tl %' 3%44f 4% ( 1994-95 ) 4% TJcrHI% 18% 4474% 41%) 37T?% 14lf%4>T47<lf %7171%7a' )%< 
H )%4TT )%4)) a%7 %) 47*7 3^ plfll 4ft "sfej.‘5®T4 % °ol*<al 4% 4i4 44% f%S% %” 44% 4% c +>)I%i7fi Hlff 4% fi)rfl I 

36. f4%1 4)1*19 4*^1%1 

W44%3T4ft%7^%^4^4%3^4Tf%%' 1 J5Mf4^ (l994-95)4%-3Ta4r%' 31% ^^441%, 4l f%4» l 4> 4l f % qq i 
f% 1*14!) %t'%l < 74) % 4|fi5 HtJ,Hi 4i% 4R1 374%; 4% %%% %f aifijAB % 1 hc?174 , ^' v ( % 14Tf%FT 8 fnlf % f%7 4I4Tf^F4 

37. %(% 


4iT W%%W 47?47 44 1994-95 % 3Rj‘ %' 1189 T3?7. A ^ 4444 4tk 374^ % -^44 2159 TJ4. zt. 44T 

4Tf%4741%%4f 4#Wf^%74r474%W374f^%3141%'4^34^% 13 4FJ 4T4ft45"71»J%%4 314fi7%7?t7PT %4f 1! >414r 4TI 

38. W4/TT% 

, 4Tf%KT41%%^f%4Tf%4%4^ 1 ^4t#4^^ W47 47 '314^ '^7% 4% 77»^ Wl4 4%% % - 

454 7J%f4i: M.5+nf%14R T?>T®®n:4ft %T %%4f%4TTlf^T ^ I T%t %' -^eRff ^r% (1994-95) %t ppTT^f %4 3T4fa%T?!Tn 

45%4 30 4%W14%^fe^l 

39. OTfa 44 f%SR4 : 

3frp44>TCt 457 '37f%77r ^ f% : 

4). 4ftft4%4f 4% 4fn $ f%%4f%!ff ^ 31741% 37T41T 47 )!$ ^ft-47:1%4K f%4T4ni3;: 

75T. 7%t%4) 44^47 % ■% 34414 % ft4% 4^ (1994-95) 4% 44)^7 

4. %i 374f%1 % 'c)ir7 T^FT. 1^., 4T^fe 3%7 4%f74T 4 u l7l°4 ^ 37141% 44 7?43 4% 3 ) 6 ! 474 4% TJPPTT% ^4 4T; 

4. 477. 4.1 4T?rfe 3%T 'tilR'Hl 1 T 0 I7P4 % f%4f% % 44T°T 4%^4%4 374% 4%7% 4% 377774477 747) 47 715% % I 4117 4T1^4 'Jan 

TT f%4tfll % 4%J i 'S7Tr4 %t 374% 4%4% 4% cti j ici %” % 3TJ414 %f 447% % <144 I 

■4. %7^'^tit4 % 7T4f%T 'W% : 7 7J447 %%, T^rrTT, 87447 : 34% 7 T, 14%) 4% ^TM, 3 %tht f%5f% 37)45%%, 77447, '?Tf44T Trf^f^IWW 
% aflr <44% 7S7T% IR 4 B 4 4% TTRIPw 477 % f 1%4%14#T4i) 4l«l(447 8jf4^ 11 

40. ^ 4447 4Tf444Vl 44 47 37f%nT t f%— 

4% 4174^747 5jf% ^ %■ I 

■3, dTll'l ^>1 tfid 3^T7 9T“7(7^4^ 

4T. <7141-4 44"% 4f%-4Tiii ^p?4% 44"3^?4%%"4T544)t 7T4T4T 47747^"%4%^'37%T4% 8?ff% 4^47714% 7T4T *fT7%4 ^1417% 

37% f%4 %44I4 4% 4Rl'745l 4% ft%% %t 4F7?T 444 $ %f% %77 % <71414 1^4 % 11 

42. 45 4hl 4ini ^ f% 4f%-4R4 ^J447 7T7T% % 71471% %t 4%T4 %747 4414% %f% 3^7 71^47141 ^4 3741% 4%TJTTTIW 

H%T4%?H4)111 47 ^1® 4414 7E1T7 714%) 11 )%7;, 4)71-4134 441% % 4K%4 4T4R % 4f%T MRlTMfif 44T 4% %%, f%%4477 714 374 
3rf7T7I44^417 i l T I1%4%'3717Tfk7I47 714T41^%r%4J v 4%4 4)t %4'%) ■%?) 44% % 37744447 ift I ^71% )44%T J 4f%-4144 4414) 4 

774^477% % 4724 4% 4413% 510 4471 aTjfMTl 7414 TiHIkI %) 4JH^%, 417 'Sft^47fl4 4% 3744% 4% %%41 3%7 i^jolfJ^ct) 471^47 %44%47T13 : 
3%7 '94157 47% 4% 447W4T 447^ 775% %f 77FI44T 4%411 4Tp74)lft % 4% f%4T % f% 4%41S4 4414) 471 74442; 411% % 1%Tft 1 % 717 

%-jj, -q^T. tr., 4 !?^ 3%74%ft41'%%% 41% 3114171) 47 4%444%) 4%41, ^77%112,444%4413% % 1 %t 2 ; 4744 ; 4 % 3H4^4717 ¥4lf%14lff ■#% 
44%41im44 %)374l)fr%37%477i%i)4%4443;7Gf 7747% f 1 
«T) Ai)<5 p^(>, 
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43. "3ft (Rftl Rif R>*ft % Rny, sIIrkrRi mRihk'I Rft m(RI PirIRci R>'(ft % Rrm.RftlRilft % Tft^E^fQtn "Sffl 
IRftl % RlftiRiRR PRT RI ■sc-Iiqi Rit 3l1ft<=t><iM tflMd R4 fft-RK °tH<l ^ 3tiTi % Riy, RRfl ft TRftfftlRi RTJR4 % sf^Kl l«4stfi 

Rf": pi ftrIRI ^ I 

44. RltH%■SlRlR'fflRf^'SpR Ph'tff RilTnlft r\?^<AsjI , i Rft ®f*R Tit 4l[Zfl gj<i Rit'!^ 9jftrRit WHlRl 

1% % Rd6 3RRRRRi Tlftr-RIPR !^tr°t) Ril <ifSii R>t STjftRT R)<ft §4. <i*H R4 fftRR dS^I fft>Rl RRT ^ I 
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MINISTRY OF COMMERCE 
NOTIFICATION 
New Delhi, the 31st March, 1997 


Subject; Anti dumping investigation concerning imports of acrylic 
fibres from USA, Thailand and Korea RP - 
Preliminary Findings 


47/ADD/IW'- Having regard to the Customs Tariff Act 1975 as amended in 

1995 and the Customs Tariff (Identification, Assessment and Collection of 

Anti Dumping Duty on Dumped Articles and for Determination of Injury) 

Rules, 1995, thereof: 

A. PROCEDURE 

2. The procedure described below has been followed with regard to the 

investigation: 

a) The Designated Authority (hereinafter referred to as Authority), under 
the above Rules, received a written application from M/s, Indian 
Acrylics Ltd and Pasupati Acrylon Ltd. on behalf of the domestic 
industry, alleging dumping of Acrylic Fibres originating in or exported 
from the USA, Thailand and Korea RP; 

b) The preliminary scrutiny of the application revealed certain 
deficiencies, which were pointed out to the petitioners. 

c) The Authority, on the basis of sufficient evidence submitted by the 
petitioners, decided to initiate investigations against USA, Thailand and 
Korea RP. The Authority notified the Embassy of these countries about 
the receipt of dumping allegation before proceeding to initiate the 
investigation in accordance with sub-Rule 5(5) of the Rules. 

d) The Authority issued a public notice dated 13th Sept., 1996 published 
in the Gazette of India, Extraordinary, initiating anti-dumping 
investigation concerning imports of Acrylic Fibre, classified under 
custom heading 550330 of Schedule I of the Customs Tariff Act, 1975 
originating in or exported from the USA, Thailand and Korea RP; 

e) The Authority forwarded copy of the public notice to the known 
exporters (whose details were made available by the petitioners) and 
industry associations and gave them an opportunity to make their views 
known in writing in accordance with the rule 6(2); 
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f) The Authority forwarded copies of the public notice to the known 
importers of acrylic fibres in India and advised them to make their views 
known in writing within forty days from the date of the letter; 

g) Request was also made to the Central Board of Excise & Customs 
(CBEC) to arrange copies of all the relevant Bills of Entries for the 
period of investigation. No information was, however, received from 
CBEC; 

h) The Authority provided copies of the petition to all the known exporters 
also and the Embassies of USA, Thailand and Korea in accordance with 
rule 6(3) supra. 

i) The Authority sent questionnaires, to the following known exporters to 
elicit relevant information: 

i) Cytec Industries Inc., USA; 

ii) Monsanto Fibres, USA; 

iii) Hanil Synthetic Fibre Company Ltd., Korea RP; 

iv) Taekwang Industrial Company Ltd., Korea RP; 

v) Thai Acrylic Fibre Company Ltd., Thailand; 

M/s. Cytec Industries Inc., Monsanto Inc., (through Monsanto Chemicals 
of India Ltd.) and Thai Acrylic Fibre requested for extension of time, 
which was allowed by two weeks. Response to the questionnaires was 
filed by the following: 

i) Cytec Industries Inc., USA; 

ii) Thai Acrylic Fibre Company Ltd., Thailand; 

j) The Embassies of USA, Thailand and Korea in New Delhi were 
informed about the initiation of investigation, in accordance with rule 
6(2) with a request to advise the exporters/producers from their 
respective countries to respond to the questionnaire within the 
prescribed time Copies of the petition and questionnaire sent to the 
exporters were also sent to the Embassies. 

k) The questionnaire was sent to the following importers of Acrylic Fibre in 
India calling for necessary information in accordance with rule 6(4): 

i) Vardhman Spinning & General Mills, Ludhiana; 

ii) Nahar Spinning Mills Ltd., Ludhiana; 

iii) Malwa Cotton Spinning Mills Ltd., Ludhiana; 

iv) Rajasthan Spinning & Weaving Mills Ltd., New Delhi; 

v) Winsome Textile Industries Ltd,, Chandigarh; 

vi) Siddartha Super Spinning Mills Ltd., New Delhi; 

vii) Bhiwani Textile Mills, Bhiwani; 

viii) Adhinath Textiles Ltd., Ludhiana; 

ix) Shruti Textiles Mills, Udaipur; 

x) Vardhman Spinning & General Mills, Ludhiana; 

l) Information regarding the Domestic Industry was sought from M/s. 
Indian Acrylics Ltd. and Pasupati Acrylon Ltd.. M/s, Consolidated Fibres 
and Chemicals Ltd. (hereinafter referred to as Indian Acrylics, Pasupati 
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and Consolidated Fibres respectively) voluntarily furnished information 
required by the Authority. 

m) The Authority deputed a team of officials to conduct on-the-spot 
investigation at the premises of Pasupati; 

n) Cost investigation was also conducted to work out optimum cost of 
production and cost to make and sell acrylic fibre in India on the basis 
of Generally Accepted Accounting Principles (GAAP) and the 
information furnished by the petitioner to ascertain if anti-dumping 
duties lower than the dumping margins would be sufficient to remove 
injury to the domestic injury; 

o) Investigation was carried out for the period starting from 1st April 1995 
to 30th Sept., 1995; 


B. PETITIONERS' VIEWS 

3. The petitioners have raised the following major issues in their 
petition and subsequent submissions: 

a. On normal value : 

(i) Normal value of acrylic fibre in the USA and Thailand can be 
considered on the basis of prices prevailing in their home markets on 
the basis of evidence furnished by the petitioners. It was submitted that 
in case of USA, reliance can be placed on the statistics published by a 
leading international journal namely, PCI -Fibres & Raw Materials on 
acrylic fibre. 

(ii) Normal value in case of Thailand can also be established on the 
basis of the prices prevailing in the home market, as evidenced by a 
copy of quotation raised by a company in the local market in Thailand. 

(iii) The petitioners claimed their inability to get authentic evidence of 
Normal value in case of Korea RP in accordance with Section 9A(1)c(i) 
of the Act supra. They, however, pleaded that dumping by Korea RP is 
established by the fact that the exporters have not increased their 
prices commensurate with increase in the prices of major ra v material, 
Acrylonitrile. The petitioner pleaded consideration of norm il value in 
case of Korea RP on the basis of constructed value. The petitioners 
claimed that they have furnished sufficient prime facie ev idence of 
normal value in case of all the three countries. 

b. On export price : 

i) The export price of acrylic fibre from these countries can be 
considered as per the statistics released by DGCI&S. 

ii) The CIF export price as per the statistics released by DGCI&S 
should be adjusted for the following for the following expenses incurred 
exclusively by the exporters on exports to India: 

-Ocean Freight and Insurance; 
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-Customs Clearance and Port Handling at tne port of shipment 
in the exporting country; 

-Local transportation in the country of export; 

-Special packaging for exports;, 

c. O n injury : 

i) Imports from USA, Korea RP and Thailand increased in absolute 
terms; 

ii) Imports from these countries were undercutting the prices of 
acrylic fibre in India; 

iii) The Indian acrylic fibre industry has been prevented from 
increasing the selling prices of the fibre in spite of sharp increase in 
the prices of Acrylonitrile; 

iv) Indian industry was forced to keep very high level of stock; 

v) The Indian industry has been forced to sell acrylic fibre below 
cost of production, resulting in losses; 

C. VIEWS OF EXPORTERS. IMPORTERS AND OTHER 
INTERESTED PARTIES 

4. The views expressed by the exporters, importers and the user 
industry association, Indian Spinners Association, are as under: 

a.) Thai Acrylic : 

i) The petitioners have furnished wrong estimates of normal value and the 
same are higher than the prevailing normal value in Thailand: 

ii) Abnormal increase in the prices of acrylonitrile was a major reason for 
the difference between the normal value and the export price during the 
investigation period; 

iii) The investigation period chosen by the Authority is inappropriate. The 
prices of acrylonitrile during the period were abnormally higher. The 
Authority should have considered one year period for the investigation; 

On injury: 

iv) The petitioner have not given sufficient information on injury in the 
petition; 

v) The domestic industry suffered losses during 1994-95 when there was 
no import from Thailand; 

vi) Sales realisation of the domestic industry have shown considerable 
improvement in 1995-96 which includes the investigation period; 

vii) The petitioner has achieved a capacity utilisation of over 100%; 

On causal link: 

viii) There is no evidence of causal link in the petition; 
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ix) Manufacturers of acrylic fibres can not be in a position to par s on the 
increase in the prices of acrylonitrile, and the same have to be absorbed 
by the producers of acrylic fibres; 

x) The landed value of imports from USA and Korea RP was much lower 
than landed value of imports from Thailand, which is the reasons for lower 
selling prices of the domestic industry. 

b) Indian Spinners Association : 

i) Prices of Polyester Staple Fibre and Acrylic Staple e have declined 
internationally on account of drop in prices of their raw materials and the 
decline is proportionate to the decline in the prices o f raw materials; 

ii) Imposition of Anti Dumping Duties on imports would affect exports of 
cotton and blended yarns. 


D. EXAMINATION AND ANALYSIS 

5. The submissions made by the exporters, importers, petitioners and 
other interested parties have been examined and considered and have 
been dealt at appropriate places in these findings. 

E. PRODUCT UNDER CONSIDERATION 

6. The product considered in the report for the purpose of the present 
investigation is acrylic fibre. Acrylic fibre is a long chain of synthetic 
polymer composed of at least 85% by weight of Acrylonitrile, which is the 
major raw material for production of acrylic fibre. Acrylic fibre is broadly 
described in terms of the followings: 

• colourness of the fibre (bright/semi-dull/coloured) 

• length of the fibre 

• denier of the fibre 

7. Acrylic fibre has application in a number of apparels, household 
items in addition to some industrial uses. 

8. Acrylic Fibre is classified under custom code 550330 of Schedule I 
of the Customs Tariff Act, 1975 and No. 55033000 under Indian Trade 
Classification (based on harmonised commodity description). The 
description is, however, indicative only and is in no way binding on the 
scope of the present investigation. 

F. LIKE ARTICLES 

9. Acrylic fibre is produced and sold in various specifications, as 
detailed above. The various specifications, however, merely depict the 
properties of the fibre and may result in varying end-uses. However, there 
are no significant differences in terms of process, equipment or technology 
to produce different varieties of acrylic fibre. It is also observed that the 
marketing pattern of different varieties is also similar. It is therefore, 
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considered that acrylic fibres produced and sold by the domestic industry 
has characteristics closely resembling the acrylic fibres imported from 
USA, Thailand and Korea RP, and may be treated as like articles within 
the meaning of the rules supra. 


G. DOMESTIC INDUSTRY 

10. The petition has been filed by M/s Indian Acrylics Ltd., S.C.O. No. 
49-50, Sector 26, Madhya Marg, Chandigarh and M/s. Pasupati Acrylon 
Ltd., M-14, Cannaught Circus (Middle Circle), New Delhi. M/s. Indian 
Petrochemicals Ltd., M/s. J K Synthetics Ltd., and M/s. Consolidated 
Fibres & Chemicals Ltd. also produce acrylic fibre. The petitioners 
controlled more than twenty five percent of the total Indian production 
during the period of investigation. The petition is supported by the Forum 
of Acrylic Fibre Manufacturers. Since all producers of acrylic fibre in India 
are members of the Forum, the petition is considered as having been 
supported by all the acrylic fibre producers in India. The petitioners, 
therefore, have the standing, and the petition can therefore, be considered 
as having being made on behalf of the domestic industry. 

11. M/s. Indian Acrylics Ltd., Pasupati Acrylon Ltd. and Consolidated 
Fibres & Chemicals Ltd. account for major proportion of the total domestic 
production in India and, therefore, constitute domestic industry in 
accordance with Rule 2(b) supra. 

H. NORMAL VALUE 

12. M/s. Cytec Industries Inc. (hereinafter referred to as Cytec) and M/s. 
Thai Acrylic Fibres Company. Ltd. (hereinafter referred to as Thai Acrylic) 
responded to the questionnaire. Both the exporters offered themselves for 
spot investigation. The Governments of both the countries were notified in 
advance who did not object to such investigation. The Authority 
accordingly conducted on-the-spot investigations at the premises of both 
the exporters in accordance with Rule 10 supra. 

13. Since no information has been filed by the exporters from Korea RP 
the Authority has proceeded with Preliminary Findings on the basis of the 
best available information. The normal values have been worked out as 
under: 

Normal value of Cvtec : 

14. Cytec has furnished sufficient details of selling prices in its domestic 
market., Normal value has, therefore, been arrived at in accordance with 
Section 9A(1 )c(i). 

15. The company adduced evidence to establish the above, which were 
scrutinised and verified by the Authority, through a team of officers. 
Transaction-wise details were also provided to the Authority which were 
verified on the basis of documentary evidence produced by Cytec. 

16. It was found that the specific variety of acrylic fibre exported to India, 
i.e., 1.7 Denier coloured acrylic fibre has not been sold by Cytec in its 
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home market. Since there were no sales of the exact fibre in the home 
market, it was considered appropriate to consider selling prices of similar 
fibre i.e., 1.7 Denier LDC as it has characteristics closely resembling to the 
fibre exported to India, in the absence of sales of exactly similar fibre in 
the home market. This 1.7 Denier fibre sold by Cytec in the domestic 
market has been considered as like article to the 1.7 Denier exported to 
India. 

17 Adjustments in normal value claimed bv Cvtec : 

The company has claimed adjustments on account of the following: 

a. rebates allowed on end-use basis; 

b, transportation allowance; 

c commercial expenses and corporate expenses (except for 
administrative expenses) - 
d. discounts 

The adjustments claimed by Cytec have been discussed below: 
a. Rebate allowed on end-use basis : 

(i) It has been claimed by Cytec that since they have allowed rebates to 
their customers in accordance with their end-use based marketing 
policy, their normal values should be calculated on the basis of their 
net realisations i.e., after deducting the element of rebate. 

(ii) One of the possible alternatives is to take the actual realisation in all 
the cases and take a weighted average of the same Normally, this 
should give a good indication of the average realisation or the 
average price. However, in this case the Authority observes that 
different normal values exist for the very same product depending 
upon the specific market it is catering to. The important point to be 
seen is whether the same kind of market differentiation is applicable 
in the export market also. If the producer or the exporter has the 
same marketing strategy and the same terms and conditions for the 
domestic as well as the export market, price comparisons on the 
basis of specific market segments may be appropriate. The position 
is different when rebates or special discounts are allowed on the 
basis of end-use only to the domestic markets and not to the Indian 
importers. In the present case, Cytec has sold fibre to Customer 1 
with rebate based on its end-use. However, no evidence was 
produced by the exporter before the Authority to establish that the 
price at which goods were transacted with the Indian importers also 
took into consideration the end-use the Indian importers are catering 
to. Even the Indian importers have not indicated that the prices 
offered to them have any relation to the end-use their finished 
products would be put to. Moreover, in this particular case the 
articles have also been sold to another domestic customer, namely 
Customer 2 without any element of rebate. In view of the above, it 
would be more appropriate if the normal value is worked out as a 
weighted average of non-rebated price to all the customers. The 
Authority further observes that the rebate to Customer 1 is not 
admissible as an adjustment not due to the fact that non-rebated 
price to Customer 2 is available but on the rationale that the end-use 
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based discount or rebate is not available on exports also, as 
indicated by the facts on record. 

(iv) Normal value in case of 1.7 Denier has been arrived at on the basis of the price of 
like article in the home market. 

b (i) Commercial Expenses: These include 

1. advertisement 

2. selling expenses 

3. doubtful accounts 

4. technical services 

5. warehousing 

6. customer service; 

Adjustments on account of the above expenses, except for selling 
expenses have been allowed. As regard selling expenses, Cytec has not 
furnished any evidence to show that the same were incurred exclusively 
on sales in the domestic market. It is considered appropriate to disallow 
the claim of selling expenses. 

(ii) Corporate Expenses: These include 

1. administrative expenses 

2. research expenses 

3. corporate technical centre costs 

4. patent expenses 

5. amortisation. 

Cytec has claimed that these expenses were incurred exclusively on 
domestic sales. Neither the exporter has adduced any evidence in 
support of the claim, nor the company’s accounts reflect that the above 
expenses were incurred by the company only on domestic sales. The 
claim of the company, therefore, is not accepted. 

Subject to above, the Authority considered it appropriate to allow other 
adjustments claimed by Cytec. 

18. The ex-works selling prices as worked out on the above basis has 
been considered as Normal Value for the products in question. 

19. Normal value of Thai Acrylic : 

The Authority through the Indian Embassy in Thailand carried out 
verification of the data furnished by Thai Acrylic. The normal value of the 
exporter has been worked out as detailed below. 

i) Thai Acrylic has claimed normal value on the basis of prices 
prevailing in their domestic market. However, it is found that the 
claim of the company is based on four orders received by it. The 
Authority notes that the exporter was requested to furnish details of 
all the sales made in its home market. Further, the exporter was 
required to furnish details of unit sales realisation from sales in its 
home market and claim adjustment on account of expenses incurred 
by it exclusively on sales in its home market. Though the exporter 
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has not furnished details of average sales realisation, the Authority 
has adopted the selling price claimed by the company. 

ii) The exporter claimed the following adjustments in the selling prices: 

a) No proper verification could be offered by Thai Acrylic in respect of 
adjustment of 7.1% claimed on account of difference in its 
production from production line-2. The claim on account of 
difference in production from production line-2 is rejected, for the 
purpose of these preliminary findings. 

b) Adjustments in respect of interest, discounts & commissions, 
guarantee commission to cover risks have been claimed by the 
exporter on the basis of the four orders received. It is appreciated 
that the exporter might have incurred different expenditure on sales 
made in its home market on these accounts. However, the amounts 
claimed by the exporter are not on the basis of actual expenses 
incurred by the exporter during the investigation period. These are 
on the basis of expenses which the exporter might have to 
exclusively incur on the four orders received by it. The amounts 
claimed, not being on the basis of actual expenses incurred, are 
inadmissible as claimed. Nevertheless, it is appreciated that the 
exporter might have incurred some expenditure on these accounts. 
The Authority has therefore, allowed adjustments on these accounts 
on the following basis, for the purpose of preliminary determination.: 

i) Interest: The exporter has claimed that it had sold in home 
market at credits of 0 day, 30 days, 60 days and 180 days. 
Adjustment on account of extra interest cost is allowed for credit of 
30 days. 

ii) Discounts & Commissions: The exporter has given discounts 
ranging between 0 % to 5 % and commission ranging between 0 % 
to 2 % on the four orders received by it. The Authority has allowed 
adjustment on these accounts @ 2.4 % and 0.71 % respectively. 

iii) The guarantee commission to cover the credit risk is allowed. 

c) The exporter has claimed adjustments on account of storage cost. 
The claim is without any evidence, and therefore, is not accepted. 

H. EXPORT PRICE 

20. The export price has been worked out exporter wise, as follows: 

I) Cvtec: 

Cytec furnished details of exports of acrylic fibres to India during the 
period of investigation. The Authority found that the company has 
exported only the following material to India: 

a. 1.5 Denier bright acrylic fibre; 

b. 1.7 Denier colour acrylic fibre; 

K37 lil/97—4 




20 


_ _ THE GAZETTE OF INDIA : EXTRAORDINARY _ [Part I— Sec. 1] 

The company adduced evidence to establish the above Export Price, 
which were scrutinised and verified by the Authority, 

The company has maintained separate details of product and market 
segment wise selling prices. It was found that the selling prices greatly 
vary depending upon the specific market segment and the product. It was, 
therefore, considered more appropriate to do product- wise comparison of 
Normal Value and Export Price. 

Cytec has given a range of ex-works export price in view of sales 
made at different prices to the two parties. The Authority has however, 
worked out weighted average export prices. 

II) Thai Acrylic 

21. The exporter has furnished details of all the exports made to India 
during investigation period The exporter has claimed the following 
adjustments in the export price: 

(a) Duty drawback on exports : Thai Acrylic is entitled to drawback of duty 
paid by it on raw materials in case it exports the goods. Whereas the 
claim of the exporterwith regard to duty drawback is in order, it is noted 
the amount of duty drawback claimed is inappropriate. The exporter has 
not claimed the amount of duty drawback on the basis of actual amount of 
drawback received by it during the investigation period. It has instead 
derived the same. The amount of duty drawback claimed by the exporter 
is, therefore, not allowed for the purpose of preliminary findings. The 
amount of drawback has been reworked out on the basis of lowest rate of 
duty paid by the company in the investigation period, for the purpose of 
preliminary determination. 

(b) Ocean freight and insurance: It is seen that the claims of the exporter 
on account of ocean freight and insurance are based on simple average of 
expenditure incurred by the company on some exports made to India. The 
Authority notes that the exporter should have claimed the adjustment on 
the basis of actual total ocean freight and insurance paid by it on all 
exports to India. It is seen from the details of transaction wise exports 
furnished by the exporter that in a number of cases the volumes of exports 
are significantly lower compared to the volumes considered by the exporter 
in its claim. Ocean freight in such shipments could be significantly different 
than the freights paid on these larger volumes. The Authority has 
therefore, allowed adjustment on these accounts on the basis of the 
highest rates paid by the exporter, for the purpose of this preliminary 
findings, in view of insufficient and inaccurate information furnished by the 
exporter. The exporter may claim adjustment with sufficient and 
satisfactory evidence after preliminary findings. 

Ill) Other Exporters : 

22. (i) The export price for other exporters from USA has been 

worked out on the basis of best available information (including those 
made available by petitioner from M/s. James Intrade Services, Mumbai). 

(ii) For the residual exporters from Thailand, the same level of 
export price has been adopted as has been considered for Thai Acrylic 
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since the petitioner has reported that there is only one producer in 
Thailand (Thai Acrylic). Since none of the exporters from Korea RP has 
submitted any information to the Authority, the export price has been 
worked out on the basis of DGCI&S data (the data relied upon at the time 
of initiation) 

23. The export price has been adjusted for the differences claimed by 
the exporters and verified by the Authority in case of Thai Acrylic and 
Cytec, as detailed above. In case of other exporters from USA and Korea 
RP (non-co-operative exporters), adjustments have been allowed on the 
basis of claims made by the petitioner in view of non-co-operation from 
these exporters. 

I. COMPARISON 

24. For the purpose of fair comparison between the normal value and 
the export price, the Authority took into account the best information 
available including the information furnished by the exporters. 

25. The rules relating to comparison provide as follows: 

"While arriving at margin of dumping, the designated authority shall make 
a fair comparison between the export price and the normal value. The 
comparison shall be made at the same level of trade, normally at ex-works 
level, and in respect of sales made at as nearly possible the same time. 
Due allowance shall be made in each case, on its merits, for differences 
which affect price comparability, including differences in conditions and 
terms of sale, taxation, levels of trade, quantities, physical characteristics, 
and any other differences which are demonstrated to affect price 
comparability. 

In the cases where export price is a constructed price, the comparison 
shall be made only after establishing the normal value at equivalent level 
of trade.” 

26. The Authority has compared weighted average normal value with 
weighted average export price for individual exporter. The comparison in 
case of Cytec has been done on the basis of grade/type of the fibre 
exported by it. 

27. The comparison shows the following dumping margins: 


Cytec- 1.5 Denier 

Dumping Margin 

(%) 

9.30 

- 1.7 Denier 

nil 

- residuals 

9.30 

Thai Acrylic 

18.47 

Other exporters from USA 

64.29 

Other exporters from Thailand 

18.47 

Exports from Korea RP 

40.69 


* as percentage of ex-works export price. 
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28. The petitioner has complained that Cytec has exported to India even 
@ US $ 1.375 per kg, It is however, found that the evidence furnished by 
the petitioner (invoice raised by Cytec) pertains to post- investigation 
period. The Authority notes that the normal value and export price during 
the investigation period only are relevant for deciding dumping, and the 
current export price to India or international prices are not relevant for the 
purpose. 

J. INJURY 

29. Under Rule 11 supra, Annexure-ll, when a finding of injury is arrived 
at, such finding shall involve determination of the injury to the domestic 
industry, "...taking into account all relevant facts, including the volume of 
dumped imports, their effect on prices in the domestic market for like 
articles and the consequent effect of such imports on domestic producers 
of such articles...." In considering the effect of the dumped imports on 
prices, it is considered necessary to examine whether there has been a 
significant price undercutting by the dumped imports as compared with the 
price of the like product in India, or whether the effect of such imports is 
otherwise to depress prices to a significant degree or prevent price 
increases, which otherwise would have occurred, to a significant degree. 

30. Annexure ll(iii) under rule 11 supra further provides that in case 
where imports of a product from more than one country are being 
simultaneously subjected to Anti Dumping investigation, the designated 
authority wil! cumulatively assess the effect of such imports, only when it 
determines that 

(a) the margin of dumping established in relation to the imports from 
each country is more than two percent expressed as percentage of 
export price and the volume of the imports from each country is three 
percent of the imports of the like article or where the export of the 
individual countries less than three percent, the imports cumulatively 
accounts for more than seven percent of the imports of like article, 
and 

(b) cumulative assessment of the effect of imports is appropriate in 
light of the conditions of competition between the imported article 
and the like domestic articles, 

31. The Authority notes that the margin of dumping and quantum of 
imports from USA, Thailand and Korea RP are more than the limits 
prescribed above. Cumulative assessment of the effect of imports is 
appropriate since the imports from USA, Thailand and Korea RP and 
supplies from the petitioner and other Indian producers are directly 
competing in the Indian market. 

32. For the examination of the impact of imports on the domestic 
industry in India, the Authority has considered such further indices having 
a bearing on the state of the industry as production, capacity utilisation, 
sales quantum, stock, profitability, net sales realisation, the magnitude and 
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margin of dumping etc. in accordance with Annexure II (iv) of the rules 
supra. 

a. Volume and Market Share of Dumped Imports: 

33. Imports of acrylic fibre as per details compiled by DGCI&S for the 
investigation period were compared with the details of exports furnished by 
those exporters who responded to the Authority. The Authority found that 
the volume of imports reported by DGCI&S are significantly lower than 
volume of exports reported by Thai Acrylic (Thai Acrylic has reported 
exports of 5496 MT acrylic fibre during the period, whereas the DGCI&S 
has shown imports of 2338 MT only). Since the DGCI&S published 
statistics does not cover full volume of imports of the fibre in India, the 
same can not be relied upon for assessment of injury in terms of increase 
in imports in absolute terms. The Authority however, notes that the same 
can still be relied upon in so far as the assessment of injury is concerned 
in terms of trends of imports. 


Imports from Thailand increased from 86 MT (1994 ) to 5496 MT (six 
months of investigation period), as per information furnished by Thai 
Acrylic, establishing that the imports from Thailand increased in absolute 
quantum during the investigation period as compared to previous years In 
so far as imports frem other subject countries are concerned, the volume of 
actual imports is not available and no inference can be drawn 

As per the available statistics, share of the three countries in the 
total demand of the country increased by 30% during the period of 
investigation as compared to 1994-95. There is sufficient evidence to 
indicate that the trend of market share of imports from the subject 
countries in total demand of the country was on the increase during the 
investigation period as compared to the previous year. 

b. Factors affecting domestic industry. 
i)Production and Capacity Utilisation: 

34. Production of acrylic fibres of the Domestic Industry declined by 10 
percent during the 'nvestigation period as compared to the previous year 
(1994-95). The petitioner reported that M/s J. K. Acrylics Ltd. stopped »ts 
production. It is, however, found that the company stopped production in 
the post investigation period. 

ii. Sales in Absolute Quantity: 

35. Sales of the Domestic Industry declined by 18 percent during the 
investigation period as compared to the previous year (1994-95). The 
petitioner submitted that the sales would have been still lower had the 
domestic industry not tried to increase sales by reducing the prices. 

lii. Selling Price Trend: 

36. Average realisation of the domestic industry increased by 31 percent 
during the investigation period as compared to the previous year (1994- 
95), The petitioners however, claimed that the increases in the selling 
prices were a consequence of sharp increase in the prices of the major raw 
material, i.e., Acrylonitrile. The petitioner further claimed that the increase 
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in the selling prices were in fact lower than the increase in the cost of 
production as a result of increase in the prices of Acrylonitrile during the 
period. 

iv. Stocks: 

37. Stocks of acrylic fibre with the domestic industry increased from 
1189 MT at the end of 1994-95 to 2159 MT at the end of the investigation 
period. The petitioners submitted that the stock was significantly higher 
not only at the end of the period but also during the whole of the 
investigation period. 

v Profit/Loss: 

38. The petitioner claimed that not only the domestic industry but also 
the whole Indian industry producing acrylic fibre suffered financial losses 
from sale of acrylic fibre at prices lower than the cost of production. The 
losses to the domestic industry increased by about 30 percent in the 
investigation period as compared to the previous year (1994-95). 

vi. Conclusion on Injury: 

39. The Authority observes that. 

a. The circumstances warrant consideration of injury on cumulative basis 
for imports from both the Countries; 

b. The imports of acrylic fibres increased in absolute terms from Thailand 
during the period of investigation as compared to the previous year (1994- 
95); 

c. The trend of imports from USA, Thailand and Korea RP in comparison 
to the total demand in the country was on the increase during the 
investigation period; 

d. Exports from USA, Thailand and Korea RP forced the domestic industry 
to keep its prices to unremunerative levels The exports prevented the 
domestic industry from recovering its full cost of production, resulting in 
losses to the Domestic Industry. Further, the exports prevented the 
domestic industry from increasing its prices commensurate with increase in 
cost of production; 

e. Various indicators relating to domestic industry such as production, 
capacity utilisation, sales quantities, average sales realisation, stock, 
losses collectively and cumulatively establish that the domestic industry 
has suffered material injury 

40. The Authority thus observes that the domestic industry has suffered 
material injury. 

K. INDIAN INDUSTRY'S INTEREST & OTHER ISSUES 

41. The purpose of anti dumping duties, in general, is to eliminate 
dumping which is causing injury to the domestic industry and to re¬ 
establish a situation of open and fair competition in the Indian market, 
which is in the general interest of the country. 
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42. It is recognised that the imposition of anti dumping duties might 
affect the price levels of the products manufactured using acrylic fibres 
and consequently might have some influence on relative competitiveness 
of these products. However, fair competition on the Indian market will not 
be reduced by the anti dumping measures, particularly if the levy of the 
anti dumping duty is limited to the amount necessary to redress the injury 
to the domestic industry. On the contrary, imposition of anti dumping 
measures would remove the unfair advantages gained by dumping 
practices, would prevent the decline of the domestic industry and help 
maintain availability of wider choice to the consumers of acrylic fibres. 
The Authority notes that the imposition of anti dumping measures would 
not restrict imports from USA, Thailand and Korea in any way, and 
therefore would not affect the availability of the product to the consumers. 
The consumers could still maintain multiple sources of supply. 

43. To ascertain the extent of Anti-dumping duty necessary to remove 
the injury to the domestic industry, the Authority has relied upon 
reasonable selling price of acrylic fibres in India for the domestic industry, 
by considering the optimum cost of production at optimum level of capacity 
utilisation for the domestic industry. 

44. Injury caused to the domestic industry from factors other than 
dumping, if any, have not been considered while recommending the 
amount of Anti- Dumping' Duty necessary to remove the injury to the 
domestic industry caused by dumped imports. 

45. The reduction in custom duties in no way affect the dumping per se. 
' In so far as the injury is concerned, the Authority has calculated the level 

of injury being faced by the domestic industry after considering the custom 
duties prevailing during the period of investigation. 

46. Landed Value; Since Cytec and Thai Acrylic furnished CIF export 
price, the Authority has considered the weighted average landed value on 
the basis of the same, after charging the prevailing levels of customs 
duties and landing charges @ 1% and handling charges @ 2%. 

47. In case of other exporters from USA and Korea RP, the exporters 
have not furnished any information. The Authority has therefore, worked 
out landed value on the basis of CIF prices after charging the prevailing 
levels of customs duties and landing charges @ 1% and handling charges 
@ 2 %. 


L. CONCLUSIONS 

48. The Authority concludes , after considering the foregoing, that: 

a. Acrylic fibres originating in or exported from USA, Thailand and 
Korea RP (except for 1.7 Denier acrylic fibre exported by Cytec) has been 
exported to India below its normal value, resulting in dumping by these 
exporters; 

b. the Indian industry has suffered material injury; 
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c. the injury has been caused cumulatively by the imports from USA, 
Thailand and Korea. 

49. It is considered necessary to impose anti dumping duty provisionally, 
pending final determination, on all imports of acrylic fibres originating in or 
exported from USA, Thailand and Korea RP in order to remove material 
injury to the domestic industry, pending investigation, except 1.7 Denier 
exported by Cytec. 

50. It was considered whether a duty lower than the dumping margin 
would be sufficient to remove the injury. The weighted average landed 
price of the imports for each exporter, for the purpose, was compared with 
the fair selling price of the domestic industry, determined for the period of 
investigation. Wherever the difference was less than the dumping margin, 
a duty lower than the dumping margin is recommended. Accordingly, it is 
proposed that provisional anti dumping duties as set out below be 
imposed, from the date of notification to be issued in this regard by the 
Central Government, on all imports of acrylic fibres, falling under Chapter 
55 of the Customs Tariff, originating in or exported from USA, Thailand and 
Korea RP, pending final determination. 


Products 
originating in or 
exported from 

Name of the exporter 

Amount of Duty 
(Rs. per Kg.) 

1. USA 

Cytec Industries Inc., USA 



- in case of exports of 1.7 denier 



colour acrylic fibre 
- all acrylic fibres of specification 

nil 


other than above 

6.30 


Exporters other than above 

42.93 

2. Thailand 

Thai Acrylic Fibre Co. Ltd. 

10.40 


Exporters other than above 

10.40 

3. Korea RP 

any exporter 

20.67 


51. The known exporters, importers, petitioners and other interested 
parties are being addressed separately by the Authority, who may make 
known their views, within forty days from the date of the despatch of this 
notification. Any other interested party may also make known its views 
within forty days from the date of publication of these findings. 

D1PAK CHATTERJEE. Designated Authority 
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